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3 ; MERCURY EV-TECH LIMITED

Sub; Outcome of Board Meeting held oo Saturday, 30t May, 2026.

Ref; SBerdp Code: 531357 | Berip Kame: MERCURYEV

Dresir Sar f Madeir,

We hereby inform you that as per Regulation 30 and 33 of 3ERT (Listing Obligatians wul
Disclosures Requirements| Hogulations, 2015, the Board of Directors of the Campany. ar e
boardd meetng beid todsy Lo, Baturday, 3ME Maw, 2026, has ivter-afia, consideret il
approved Lhe following ibems:

1, The Audiled Standalone and Consolidaoed Finanrizl Results far fe Oearny and Ye
ended 31st March, 2026; A copy of duly signed sudited financizl reautts along wirh
aclit reporl and declaration in reapeet of audic report wiel ynimadifod opimion arded
FEreguladon 33 of Listing Rooulations is crclaserd

The above information will atao he hinsted o the webde ol Uie Compuoy;
VO W T LTV A L O], DO - I e CauTRe

The Board Meeing commenced at 9,00 pom and conchaded at 11,45 pon an the sme iy,

Vol ore regpuesied (0 lake pote of Lhe ahowe,

Thanking Ynu

Yours Faithiully

— L

T e
ERIBHNA NATK
Commpany Secretary

Enclosuras:-
L. fudited Standalone and Consolidated Financial Resalts along with sodit repart for
the Quarter and Year ended 319 Wareh, 2026,
2. Decluration in respect of audic repors with unmedified opinien Grder Standelone and
Congoudated Financial Besulta for the Quarter 20l Vear enced 3het Morch, 2026,

+ D1 2002222777 = infe@mercuryevisch.com Elack Mo 28, Mabional Highwey
Mo G Mangisge, Vedodsrs
LITIDRE S ABMEFE COIETII W marourpeviech com izisfarat-391243
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Phomne; (D265 2E2X7TF
AUDITED STAMDALOME FINAKCIAL RESULTS FOR THE QUARTER AND YEAR ENDED O MARGCH 11, 20240

Reagd. Oifles : Slich Mo, 28 Vill - Harglej, Te-Karjan, Dist. Vadodara, 391243, Mangle], Vasodars, Koo jaarl, Bufarad, Iidim

i ekt s WS, marC urpaine hcom

[ =, In Laltis Except EPS and Face ¥alin of Shars)

Cpumrter Endeid Yoar Ended
P thoulars March 31, 20006 | Oecwitehed 31, 2025 ] March 31, 2023 | Merch 31, 2026, MWarch 31, 2025
Avidilad Lin-Audited Audited Ausditad Audited
I} FRevenue from operacions 1,560, b 1,18037 201800 4. 52721 b, BT
0] - e Income _ 396,32 [ 9527 513.13 192,41
I} Totel Rewenus (I+I0) 176551 1,120,803 2,113.17 503034 6, U0 A
I¥| Expenees
et off material rovciiimsal 2175 EFERE] 1,91 7.30 1,50 LF A, 479 E4
Pumhass of stock in trade L0749 50 124,47 Lot 52 EE L]
Chenges o Imverstores of Freshed Grods, Week in e ] LA 25, 06 [W.EL]
Progress mod Srock i Dads
Emnlnm [l T 145,38 154 .53 17574 pet= ol 412.71
Finange Cuss 7428 TEE] FRER: 32,43 e
Canprarialaci) skl pmicriseation sxpenss 03 53 [ E] y N 254 B3 LE13
Cehar Expantas R Ind.47 EER R ATE UG I0E.d7
Tl Expenses A 1,648.13 104767 P ERT 4,503,380 &.074.61
¥ Profit before exceptions and extracrdinasy 117,78 103.16 120,04 A25.50 BI2.06
B K]
Exceoddnnal Dema -
Frafit belore cxtraordinaty ILeons ans tax [V-¥1} 117,79 106316 1X0.04 235,965 B32.08
Ettlﬂl’.b'ﬂil‘lﬁix ] - - -
Th]  Profit bafons s {VIT-WITI} 11779 103.18 12004 436,96 IR
%l Tax Expanses G154 T ERE 143.33 103 44
1} Curresit tax 0.0 3F.a5 FEET] 11201 IR E;
2] Deterred tax - S18L E17 EERE] 517
31 Shoet  [Exceesy Proasion of Incoame Tax af - {7182 - [FTEFT
P
KI] Profit [Loss) for e poriod froe oomtinding E5.0a TE.34 I:l.:l..ﬁi 2B3.13 R ]
1
Profit ¢ {Lesh Mrown dissomtinulng opermtons B =
HO|  Toaw eepesie of Aol oosraboes = = rs
ElW]  Proffy | Loss) ram disccedinuing operalices (olbe - = =
Bl L L[] XN e
W) Mot Prodit f {Losssh B the period [XI+XIY] 5504 75,34 111.69 28513 #18.58
EVI Dlﬂl':l' Dﬂmﬂ'ﬂhﬂl‘hﬂui AT = = - = =
Juj -:I| Ttamnt that mill il i resdnsstomy [0 Goahk or s - - = =
{41 Income tas relat g bo mems thal wall ree ke - - = = =
21 7i] Haaic thal will hy reglass e o profit or loss - - - =
Vi Incomg Eaa adabieg o peais that wall B& a - = -
il il o fpas 5a
KVIL| Tokal Comipradismnuive Income 5. 54 Th.34 1diA9 FCENT] GIB.58
WVIIL| Pald up Equity Shire Capital [Pece Valee RS, 17- 189073 1,899,73 L5498 73 1,809.73 L.E99.73 |
3 — =
Ot b Equity exciuding Revaluation Resenao - - - = -
Eil"l'liﬂ!_P-' phears
E Bagic 0023 [0, Meali O.x5H 0,149 336
7] Ciluted 0.029 T4 .06 T R T.35% |

DATE: 30.05. 026
FLALE; VADHDARA

FOR, MERCLIRY !Iﬂ-:l"l'_l:ﬂ LINITED

AAFCHANDEHAT THANKAL
MANAGING DIRECTOR

OIN ! 02632093
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MERCLWEY EV-TECH LIMITED
CTH 37 1G] LRRGRLCOORT RO
Eepegd, Offlon = Bkeck Mo, 30, Yill - Mangle], Te-Lerjan, Oist, Vededara, FFAARE, Murigghi],
Wadodara, Karjan, Gijemt, Trdls
E- vl bid: - inTo il U F i i dRao i Phone: [O3ERY FEEFTTT
Y airy hocam
STATEMENT OF STARDALOKNE ASELTS AN LIABTLITIES AS AT MARCH 1L J0UE
[Fa.in
A5 AT &S5 AT
Particniprs
A Amiiliz |
1. ASBSETE
i Man Current sssers
3! Fropechy. Slant B Fqoinpmsr BT MY Y5 2H
1R TAnibe Wit nomeoees 1 32205 PRSI TR 4
1= hrsselinan: Prodmint s
{1 - T
fat  She Inambi e Assens 18z 755
F1 0 InCIncioic aecas Unce - s o = =
1% Poipakcal aeeel ohoer than beymes plamy - -
i Finpnrind pemes
[LA] Iramdmmnis in Sohaila-iss S Eae b 24
it Treithe recarain we
ful
Pl L85 33 8143
Iis Lefapicd mau 3550e 1 reth = =
I CHer Mon-oumont Aok - PP i -
Toknl Hen-Current Anses 1m,537.80 AERA.ERY
2 Curment nemin
iy hssilrss Zoyach
It Fronisl aesls
] by g = i =
R Trdde persaabies 4310 L1
1} Coch snc cech eouhasbsmz 5T
ki Menk habyres chher sha= Gd0) shoene = iliTa
fol A L e |
o e ETES -
S Laretl b ande L i !
1T e Cu il G 377
Tatad Car £t Assats IR
Totad EERLLY]
1T. CEAIITY AMO LIARILETIER
1 Eamflw
Vil Bl e larsel (T H AR | LS00, 28
(ol WRra Ly FL-Acrd o Rt
Total Bauitw] _ JREFEEL | 28, T, 97
2 Liaklitley
Mon—curment BabliRisa
“ml Fireatsl laleltes
(it Burruniids 2449, 2.0
T Onhedd NEatse o s g.aL E.xE
Pclv e e sqemmd e 1 23]
(] B o] 0,
Th Deferwsd e EaGER e e RER= a7
vl Trhiemneneniemel lmol e =
Todinl Mnn-Currank Lighilfex 0L A48
3 Cuwrunil | ot il bice
mr mndnod kit
W BoTasinas L7623 [ )
i Trace oaerbes
I bt alsar e mndid v s of mkns -
arkemmrises anc smal vt e
i Ldm sbelaralng doss oF roaticoes [ S | D
mhar bsn =iz arbamrioar anc
el pnpe s
[T P o T B RS L NN T 1.38 - |
rolhar En Uies scmd i b 0]
epl Criber cl ek koo 144,52 b e
I FraviElons B 0.2
il Tnmand spe drhlE e e t T R - -]
Totsl Corraet L Labd | Hies LR 137167
Totad Lisbiiaes| 3,414,
Toinl H mnd L‘-Hw
RAFCHANDBHAT THARKAR

e - 21631053




MERCURY BV-TECH LIMITED
CIM i L27109G11986PLCO0RT 70
Regd. Office @ Block Mo. 28; ¥ill - Manglaj, Ta-Karjan, Diskt Vadodara, 391243, Mangiej, Yadodara,
|Karjan, Gujarat, Tndia
E-mall It fofmercunrevtech. com Phome: [0265) 2222777
website! wwew.mercuryevitech.com
Hﬁmﬂmm&mﬂmm
T LRs. i Lakhs Except EPS and Faco valus of Share]
PARTICULARS ~ | FORTHE YEAR | FOR THE YBAR |
ENDED EMDED
March 31, 2028 March 31, 2025
Audited Audited
=3 !mltuiﬂ-
Mot profil before fax ae per statement of prodt and o 476,95 B32.06
Adjusied For
Prowlsian fur grabiity .45 AR
Lapreciztion & amortization e, B2 55.1][
Irterest Incame an lgans & advances given HEESEE ] | (93.93)
Inferest & financa casts 124,43 6241
[Cperating cash flow before working capital changes 575.085 B57.55
Adjusted for: o
[Tcreesal) dacrease in inventories (1, H103E) [ F45.141)
{Incregse ) dermase (i trade rmosivables (1,024, 74) (1.043.12)
I|:[nnrn.-1'=91.f decrease In other curment asoehbs 1525495 (1,503.99]
Incresey (decregse] in ather aon cucrent labilities
Incresse (docrease] inrade payabies 379,53 48R, Th
Increase) |decremsa’ in gther curmont Hagidities 15.86 (275500
Increases (dacreasa] in shart berm provisions - -
Incressd {dacrease) in leng torm grovisinns
Cash generated from / {used in} vperations (2,339.71) (3 113.69)
lesst Incorne tanes | paid)frefund §nes) : [4E.58]
Wet cash generated from, (usod in) operating activides  [4] (2,335.71) {LEEZ.27)
Cash f i ivitig:
Purfiase of fived musets (4,183.16) L I ] |
Irtaresl Incame o loans & pdvanoss given
Inregse! decrease in shart e (oans and advances {357 .56] (G FL7 147
IncHeese! docraiss in long torm doans and acvances
Lneragse’ decrease In other Bank balanoe 4 Bged. 7% (453558 40
PurchasesSale of aprenl investmenrs
Ircreasesdecrasss In other secunby deposits [16.598) .04
Tnvestment in Subsidiary 140 (102,397
Het cash Aow fromf(used] in investing activitics I3R.05 (13, 346,37}
TB%
Cash Mow from Onaocing actvitias;
Proceeds from leng terim bomrawing [neli - [ 20282
Frocgeds froon shart termi barmawing (net) 1,765.23 (202403
Interest & finanice cosks (32:43) | G201
Interost income h6.33 BB
Fraceess From Share Spplication Money Sharg Capital - [9, 3250
Mat cash flow from,/{used in) fAinandng activitlas 1,809.12 | 17,0089
rcl =2
Het incrasss {decreass} in cash & cash aguivalents [&+@+C] {192.54) S00.30
Cesh & cosh aquivalents as at beginning of the year v I Bla.HZ
[Cash b cash oquivalents as at ond of the yEar 304558 E87.13
FOR. MERCLURY EV-FECH
e
P T e
DATE: 30,05, 2026 MANAGIMNG BIRECT
PLACE: VADDDARA OIN : DI631033
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DATE: 20.05.2026

Nules-tn Stunda.lune Fina:cinl Results - FY 2025-2026

The above Standalone resules which are Pullished have been reviewed and approved by the Board of Nirecturs of
the Company al their meeting held on 30th May Z026. The finandial results of the Company have heen propared in
accordance with the Indian Accounting Standards (Ind ASYas prescribed undar Section 123 of the Companles Act,

213 readl with relevant rules lssucd thereunder and the other acconnti ng principles penerally accepted In India,

The above standalone financial results have been reviewed and recommended by Audit Committes and bave been
approved atdl teken on record by Board of Directors atits meeti ng on 30th May 2026

This Independent Auditor's Report for the Quarteédy and Year Lo Date Avulited Standalune Finoncial Besults lys
heen ssued Pursuant o the Repulation 33 of the SERI (Listing Oblipations and Disclnsare Requirementy)
Regulations, 1M 5, as amended

Figures for the previous perinds have been resrouped anelfor rearranged andfor reclassified wheraver MCCCERary
10 luake them eomparable with those of current perlods.

Aasic EPS & Dluled EPS has been Caloulated with Total Mo: of Equity Shaves lield as on 31042026 fotz TH,9, 73054,

By virtie of the Hon'ble NCLT, Ahmodabad Beich Order No, CH[CAAL/SO{AHM)Z024 in CATCAA) N

22(AHM]) /2024 dared 18 Septemher 2025, EV Nesl Private Limited, a wholly owmed subsidiary, has beon
atttatpamated with and into Mercory FY-Tech Limited with the Appuinted Date uf L April 2023, Consequently, all
assers dnd liahilites of EV Nest Private Limited hiave heen transferred to and vested in Mercury EV-Tech Limiled in
accurdance with the approved Scheme of Amalgatiiation. No shares were issued pursianl to the merger as the
transloror company was a wholly owned subsidiary of the transferoe LT,

The Lompany is operating in rencwable sesment ie. EV and solar, hence reporting under Ind AS- 108 s nol
applicabie.

FOR, MERCURY EV-TECH LIMITED

YESH RAICHANDBHAI THAKKAR

PLACE: VADODARA MANAGING DIRECTOR

DIN : 01631693
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of MERCURY EV-TECH LIMITED Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended

To,
The Board of Directors of
MERCURY EV-TECH LIMITED

Raport on the audit of tha Standalone Financial Results

Opinion

We have audited the accompanying Statement of quartedy and year to date
standalone financial results of MERCURY EV-TECH LIMITED (hersinaftor
referred to as the "Company") for the quarter and year ended on March 31,
2026, ("Statement™) attached herewith, being submitted by the Company
Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, as amended (“the Listing
Regulations”),

In our opinion and to the best of ocur infformation and according to the
explanations given to us, the aforesaid Standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard: and

b.  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
acceunting principles generally accepted in India, of the net prafit and other
comprehensive income and other financial Information for the quarter and
year ended March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("5As")
specified under section 143{10) of the Companies Act, 2013 {'the Act"). Qur
responsibllities under those SAs are further described n the Auditars
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("TCAI*) together
with the ethical requirements that are relevant to our audlt of the financial
statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled ocur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the sudit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinian,
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Management's Responsibilities for the Standalone Financial Resules

The Statement has been prepared on the basis of the Standalone annual financial
statements,

The Company's Managemant and the Board of Directors are responsible for the
preparation and presentation of these Standalone financial results that glve a
true and falr view of the net profit / loss and other comprehensive income and
other financial information In accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 123
of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and ather irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and mainternance of
adeguate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial resufts that give a trye
and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the statement, the Management and the Board af Directors are
responsible for assessing the Company's ability to continue as a Qoing concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to ceaseo uperations, or has no realistic alternative but
to do =sa.

The Board of Directors are also respansible for overseeing the Company's
financial reporting process,

Auditer's Responsibilities for the Audit of the Standalone Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Standalone
financial results as a whole are free From material misstatement, whether due to
fraud or error, and to issue an duditor's report that includes gur opinion,
Reasonable assurance Is a high level of assurance, but is not a guarantee that an
audit conducted in  accordance with SAs  wi|| always detect a materal
misstatemnent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economie decisions of users taken on the basis of the
Statemant,

Ac part of an audit In accordance with A5, We exercise professional judgment
and maintain professional skepticism throughout the audit, We also;
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+ Identify and assess the risks of material misstatement of the Standalone
financial results, whether due to fraud ar error, design and perform -audit
procedures responsive te those risks, and obtain audit evidence Hhat Is
sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

# Qbtaln an understanding of intemal control relevant to the audit in order to
design audit procedures that are approptate in the circumstances. Under
section 143(3) (i) of the Act, we are also respansible for expressing our
opinion through a separate report an the complate sat of financial statements
on whether the company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies wsed and Hhe
reasonableness of accounting estimates and refated disclasures in the
financial results made by the Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accaunting and. based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a2 material uncertalnty exicts, we are
required to draw attention in our auditor's report to the related disclosures in
the Standalone financlal results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
chtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a Qoing concem.

» Evaluate the cverall presentation, structure and content af the Standalone
financial results, including the disclosures and whether the Standalone
financial results represent the underlying bransactions and events in a3
manner that achieves falr presentation,

We communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
Including any significant deficlencies in internal control that we identify during
our audit,

We also provide those charged with governance with a staternent that we have
complied with relevant ethical reguircments regarding ihdependence, and to
communicate with them all relationships and other matters that may reasonably

GF-18, Hiravanti Chambers, O
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be thought to bear on our independence, and where applicable, refated
cafequards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2026 being
the balancing figure between the zudited figures in respect of the full financial
vear ended on March 31, 2026 and the published Unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited
review by Us, as required under the Listing Regulations.

Our Qpinion an the Statement is not modified in respect of the above matter,

For,
TEIJAS K. SONI AND COMPANY
CHARTERED ACCOUNTANTS
FRN: 135093 W

TEJAS K. SONI
PROPRIETOR

M. NO. 150418
UDIN : 26150418RBUVNMB389

Date : 30.05.20268
Place : Vadodara

-t |
54
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESLLTS FOi THE (FIARTER AND YEAR ENDED MARCH JX, 2026
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JAYESH RATCHAMDEATD THARKAR
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MERCURY EV-TECH LIMITED
CIN : L271006)198EPLCDOBTTE
Ragd. Offica : Black Mo, 28, Vill - Manglej, Ta-Karjan, Dist. Vadodara, 391 243, Manglef, Vadodara, Karfan,
Gujarst, India
[E=migil id: Fnfodmercuryevtech. com Fhone: (0285) 2222777
wWebszite: www. marcuryevtach,com

STATEMENT OF CONSOLIDATED CASHFLOWS FOR THE YEAR ENDED ON MARCH 31, 2028

PARTICULARS FOR THE YEAR |FOR THE YEAR ENDED]
ENDED
March 31, 2026 Merch 31, 2025
Audited Audited
Met prufit befare Wy 2z per Slatemant af prafic and loss GRO.10 994.?Hl
Adjusted For;
Provision for gratiiey G4k s |
Leprecianon & amortizamon 36127 #5.37
Interest Incorne on logne & advances givee (4. 78] {08933
Interest & finance costs B0:54 5717
1nparatilnq cash flow before working capital changes 1,035.683 Lnﬁd--lg
Adjusted far:
LIncresse)) decreasy in imvenboring (4, ra7.60] {344 HE)
{Increaze)’ decrease in rade receivahios [1,35261) (2444 418
|{increasely decrense In other current assts i24.01] (2,718,034
Increasaf (decrease] In other non current llabilities L75.81 2. 133,25
Increasze/ [decrease) in tragde payaliles 145,581 Q50,87
Incressey (decresss) 0 other crrmant e lies [3a7.al1) 124,36
Increase/ (decrease) in short tarm provisions - -
Increasey (decreasa] n long term provisions - -
Lash gengrated from / [used in} operetions (3,185.15) (%,.334.22)
Less ! Income taxes (paidyrefund [inat) . CAESEY
1l'let cash generated from/ (usad in) operating activities  [A] (3,165.15)] {4,382.79)
Purchasa of flaed assetg {2,370.83) [2,28%.r9]
Tnteresl Incame on loaas B advance: givan
Increosey decrease in short berm loans and advances [423.59) (1G24 56,
Increasey decreasa in kong term ioans and advances {180.37) {BO.15}
Increasey decreaza inolher Bank balanis 4 B64. 75 (4,565 48]
PuichasaiSale of curmant Inveslments -
Tncreasesdecrease in olbier SECUrily deprsits O 32.01 [54.84)
[Het cash Aow from/f{used) in investing activities 1,932 86 {9,012 81)
=3} )
1FI'G-EEE|J': from long term borrowing | net) 159.9%) 4,971.64)
Proveeds Trom short term bormawing (it 1,412.45 [ A8 95)
[nkEress & finance cosks (80,5 (BET.2
Frocesds Fram Share Applicatban Mohey - 19,327.00
Tiberest Incarme 56,33 pr
[Het cash flow from/f{used in} financing activitas 1,128 .29 1390941
Il
Met increase/ (decreass) in cash & cash squivalents [A+B+C] (114,00} 513 49
Cash & cash equivalenis as &t beginning of the YRar | S05. 0% 91,56
Cash & cash squivelents as at end of tha year 4491.05 G0%.05
FOR, MERCLRY EH—'I'E_E&.I.IHH':!'__;p
el e
= i
CHANDREHAT THAKKAR
DATE: 30.05.20256 MANAGING DIRESTOR
PLACE: VADODARA . OIM : 01631093




Noies to Consolidated Fina ncial Results - FY 2025-20%6,

1 The ahove consalidated resylss which are poblished have been roviewesl and approved by the Board of LDirertors ol
the Company at their meeting held o 30th May 2026 The financial resulls of the Com pauy hinre been propared in
deeordance wich the ladian Acceundug Standards {fnd A%) ay prescetbed umter Section 133 af the Coinpanies Act,
213 read with relevant mules lssused therrunder amd the ather accounting principles generally aceepted in India.)
The Audited finaneial results for the Quarter and Year ended Marcl 3151, 2026 Bave been sublectec to il ted
rewiow by Lhe Statutare Auditaes.

2 The abvo conzolidated Ananeial resulis have oo reviewed and recommeisdisg by Audit Comuniire and liave bagn,
approvicd and Laken on record by Board of Divectors at lu meeting on 30th May 2026

l This Independent Audilor's Report tor the Ghearteriy aud Year o Dato Audited Conxolidared Financial Results has
been isswed I'ursuant o the Regulation 33 of Uhe SERI | Listing and Misclasure Requirrments) Regulations 2015 ay
anended,

4 Figures for the previons perlods have been regroused and for rearranges and for reclase) fed wherewss necessary

Lo make them comparable with those of current PeErimgs,

g Hasic EI'S & Diloted FPS has Iwen Caloulited with Trcal Mo, ol Equity Shares held a5 an $1.03.2026 i
18,59,7 3,050,

B By virtae of the Honhle MNULT, Abmedabiad Banch Order Mer, CEACAALSDAHMIZ024 i CALCAA) My
S2{AHM /2024 dated 18 Sepirmber 200325, EV Mest Private Eimited, a wholly owned subditliary, has hicn
amalgamated witland inta Merouny E¥-Tech Limited with e Appaliterd Dage of | April 2023, Consequently, all
assots and labilittes of BV Nest Private Limited have ben trasisherred to and vestel i Mercory EV-Tech Limived in
accordance with the approved Scheme of Airalgamativn. Mo shares were fssansd Pursuant to e merper as the
transfizror company was o wholly owned subsid iary of the transferer company.

7 Thr: Company 15 Dperatiog in renswable sepment e BV and Solar, henre repocting wncer Ind A5 10345 54
applicablis,
FOR, MERCURY EV-TECH LIMITED

DATE: 30.05.2026 A RAICHANDEBHAI THAKKAR

PLACE: VADODARA MANAGING DIRECTOR
DIN : 1GZ1093




Tejas K. Soni & Company AR

@ +019723457 293

Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financlal Results of MERCURY EV-TECH LIMITED to the Regulation 33 of the SEBI
(Listing ©bligations and Disclasure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
MERCURY EV-TECH LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Starements of quarterly and yvear to date consolidated
financial results of MERCURY EV-TECH LIMITED (hercinafter referred to as the "Holding
Company” and its Subsidiaries together referred to as “the Group*), its Associates, ibs
Jaint venture for the Quarter and Year ended March 31, 2026 ("the Staternsnt”), attachad
herewith, being submitted by the Halding Campany pursuant ko the raquirement of
Regulation 33 of the SER] [Listing Obligations and Disclosure Requiremeants) Regulations,
2015, 3z amended {'Listing Requlations'),

In our epinion and to the best of our Information and according to the explanations given
to us, and based on the consideration of the reports of the ather auditars on separate
financial statements I finangal Information of the Subsidiary, Joint Venlure and the
Associate, the Statement:

a4, Includes the results of the entities a5 mentioned under Annexure 1

b.  are présented In accordance with the requirements of Regulation 23 of the Listing
Regulations, as amended; and

¢, except for the effecis/possible effects of the matters described in the basis for
qualified opinion paragraph  below, Qive a true and fair view in confarmity with the
recognition and measurement principles laid down in the applicable Indian Acoaunting
Standards, and othar accounting principles gencrally accepted in India, of consofidatad
total comprehensive. income of the net profit and other comprehensive ncome and
other financial information of the Group tor the quarter and year ended March 31,
2026

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing ("SAs") specified
under section 143{10} of the Companies AcCL, 2013 (‘the Act"). Qur responsibilities under
those SAs are further described in the TAuditor's Responsibilities: for the Audit of tha
Consofidated Financlal Results” section of aur report, We are independsnt of the Group and
Its Associate Company, In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of [ndia (*TCALY) together with the athical requirements that are
relevant to aur audit of the Consolidated financial stalements under the provisions of the
Act, and the Rules thereunder, and we havg Rl our other ethical responsibilities in




Tejas K. Soni & Company

attardance with these reguirements and the Code of Ethics, We balieye that the audit
evidence abtained by us and other auditors in tarms of thel reports referred Ld in "Other
Matter” paragraph below, Is sufficient and gppropriate ko provide a basls far our Gpinion,

Our opinion is not madifled in respect of these matters.

Management's Responsibilitles for tha Consolidated Financial Results
The Statement has been preparad on the basis of consofidated annual financial staterments,

The Holding Company's Mamagement and the Board of Directors are respansible for the
Preparation and presentation of these Consalidatod financial results that give a true and
fair view of the net profit / loss and other tomprehensive income and other finsncial
informalivn in accordance with the recognition and measurement princples laid down in
Indian Accounting Standards prescnbed under Section 133 of the Act and other accounting
prndples genarally accepted in India and in compliance with Regulation 33 of the Li=ting
Requlations. This responslbility also includes maintenance af adeguate Accounting records
In accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other Irregqularities; selection and application
of appropriate accounting policies: making |udgments and estimates that are reasonahble
and prudent; and the design, implementation and maintenance of adequate Internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated
fAinancal results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purmpose of praparation of the
statement by the Directors of the Holding Company, as aforesain.

In preparing the Statement, the respective Board of Directors of the Companics Oare
responsible for assessing the Company's ability Lo continue as a going cancern, disclosing,
as appllcable, matters related to going cancern and using the going concern basis of
accounting unless the Board of Directors aither intends to Nquidate the Company or to
tEase aperations, or has no realistic aiternative but to do so.

The respective Board of Directors of the Compaiies included in the Group, joint venture
and assograte are also responsible for overseeing the Company's financial reparking
prcess of their réspedive com paEnyLies),

Auditor's Responsibilitias for the Audit of the Consolidated Financial Results

Qur objectives are ta obtaln reasonable assurgnoe about whather the consolidated financial
rasults s a whole are free from material misstatement, whether dire to Fraud ar crrar, and
o issue an auditor's report that includes our apinion, Reasanable assurance ks a high lewel
of assurance, but is not & guarantee that an audit conducted inaccordance with Sas will
always detect a materlal misstatement when it exisls. Misstatements can anse from Fraod
or ermor and aré consldered material if, individually arF in the aggregate, thay could
feasonably be expected to influcnce the economic decisions of users taken an the basis of
the Statement.
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As part of an audit In accordance with S5As. we exerclse professianal Judgment and
maintain professional skepticism throughout the audit, We alsa:

= |ldentify and assess the risks of material misstatement of Lhe Staterment, whether due
to fraud or error, design and Perform audit procedures responsive to thase risks, and
cbtain audit evidence that is sufficent and dppropriate to provide 3 basis for aor
apinion, The fdsk af pok detecting a material misstatement resulting from Frayd s
higher than for one resulting fram error, as fraud may Invaolve collusion, fargery,
intentional amissions, misrepresentatians, or the overrida of internal conlrol

= Obtain an understanding of intermal contial relevant to the audit In order to dasion
audit procedures that are gppropriate in the drommstances, Under Section 143(3) (i)
of the Act, we are also responsible far eXpressing. our opinion through a separate
repart on the complete set of financial statements an whether the company has
adeguate internal financial controls with raference to financial statements in place ard
the operating effectiveness of such Cohtrols,

= Evaluate the appropnateness of actounting palicles used and the reasonablencss of
accounting estimates and related disclosures in the financial results made by the
Managemant and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the
guing concern basis of accounting and. based on the audit cvidence obtained, whether
@ matenal uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If wea conclude that a material
uncertainty exists, we are reguired to draw attention i cur auditors repart b the
related disdosures In the Consolidated financial results or, if such disclosures are
Inadequate, to madify aur apinion. Cur conclusions are based on the audit evidence
obtalned up to the date of aur auditors report. However, future events ar conditions
may cause the Campany to cease ta confinue A5 8 Gaing Cencerm,

* Ewvaluate the overall presentation, structure and content o1 the Consolidated financial
resylts, induding the disclosures and whether the Consolidated financial resulks
represent the underlying transactions and ocwents i a manner that achieves fair
presentation,

+ Obtain sufficient appropriate audit evidenco regarding the financial information of the
entities within the Group of which we are the Independent auditors and whose financial
infarmation we have audited, to EXpre=s an opinion on the Statement. We are
responsible for the direction, supervision and performance af the audit of the Anancial
infarmation of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been aydited by
pther guditars, such other auditors remain responsibie far the direction, supsrvision
and performance of the audits carried aot By thoem. We remain soiely responsible for
our gudil opinian,

We communicate with those chargod with governance of the Holding Company included in
the Statement of which we are the Independent auditors regarding, armnong ather matters,
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the planned scope and Ctiming of the audit and significant audit findings, incuding any
significant deficiendies in internal control that we identify during our audit, We aiso prowvide
those charged with governance with 2 statement that wé have camplied with relevant
ethical reqguirements fedarding  independence, and o caimmunicale with them alf
relationships and other matters  that may reascnably be thought to bear on our
Independence, and where applicable, related safequards,

We alse pravide those charged with governance with a statemeont that we have cormplied
with relevant ethical requirements regarding independence, and to cammunicate with them
all relationships and other matters that may reascnably e thought to bear an our
independence, and whete applicable, related safeguards.

We alsa performed procedures in sccordance with the Macter Circular issyed by the
Secunties and Exchange Board of India undei Regulation 33 [8) of the Listing Pegulations,
Lo the extent applicable.

Other Matters

a) The accompanying consolidated financial results Include unaudited financial statemeant
of Four subsidiaries (including its wholly owned step-down subsidiary] which have not
been audited, whose financlal results reflect total assers {before consalidation
adjustments) of Rs. 9249 89 Lakhs as at 3lst Mareh 2028, Tatal Fevenue of Rs.
3763.33 Lakhs, Tatal Profit after tax Rs. 155.63 Lakhs for the vear ended, which have
mob been audited by their auditors,

Thesa unaudited fingncial statements! financial information/ finandal results have
been approved and furnished to us by the Management and our Qpimien an the
consalidated financial results of the Company, In so far as it relates to the amaunts
and disclosures Induded In respect of these subsidiaries and asaociates, s basad
sadely on such unaudited financial statements/ financial information, financial results.

Bl The Statement indude the results for the quarter ended an March 31, 2026 being the
balancing figures batween he audited figures In respect of the full Financial WOEED
ended March 31, 2026 and the published unaudited year-to-date figures up to the
end of the third quarter of the current financial year, which were subjected to a
limited review by us, a5 required under the Listing Regulations.

For

TEJAS K. SONI AND COMPANY
CHARTERED ACCOUNTANTS
FRN: 135093 W

TEJAS K. SONI

PROPRIETOR

M. NO. 150418

UDIN : 2615041 BIEDNDR9927

®  GF-18, Hiravanti Chambers, o pp. AarvaKanyaVidhyalaya, Karelibaue
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Sr. | Name of Subsidiary ! Country af_|
No. Incorporatian
T Powermetz Energy Private l_rmited_ India _I

2, Traclaxx Tractors Private Limited India
2 DC2 Mercury Cars lﬁate Limited India |
-4. Haitek Automotive Private Limitad India .




e
@; MERCURY EV-TECH LIMITED

S0t May, 2026

To

The Manager

BSE Limmited

Corparate Relationship Departmesl
Phiroge Jeejeebhoy Towers

Dalal Street, Mumbad - 400 001

Sub: Declaration under Reg. 33{3)|d] of the SEBI {Listing Obligations and Disclosure
Requirements) Repulations, 2015,

Ref: Berlp Code: 531357 | El_:rtp Nams: MERCURYEY
Diear Sir/ Madam,

Pursnaint to Regulation F3(3)id) of the Securities aud Exchange Hoard of Tndia {Listing
Dbligations and Disclosure Requirements] Regulations, 2015, we hereby dectare that the
Stamilory Auditors of the Company, M/s, Tejas K. Soni and Comparny, Chartered
Accountants have {ssued Audii Report with an unmaodified opinicn on the Audited
Financial Reaults {standalone and consofidated) of the Company far the quarter and year
ended March 31, 3024,

Kindly take the aame on the record and nhlige.
Yours faithfully,

For, MERCURY W
.-"'"-- = &

o

CHANDBHAI THAKKAR
MANAGING DIRECTOR
DIN: 01631093

+ DT 2EEP222777 | = Infe@mereur yevtech. cam | JBieck Moo 28, Nefional Highway
Ma. 8 Menglege, Vedodars,
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